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MISSION

A pragmatic and strategic operation in the art field represents our mission,

enhancing the knowledge and room for individuals, companies and institutions,
through the employ of know-how and practices deeply expanded in financial and

economic settings.

To define, optimize,

monitor and integrate processes

In order to reach its aim ArtNetWorth avails itself of a team of highly qualified
technicians specializing in the art, economics, financial, legal, insurance and technical

fields.



PREAMBLE

ArtNetWorth works in the arts, archaeology, antique trade and collecting fields,
providing appraisals and certifications, consultancy in management, stewardship
and increase of financial values - of sole masterpieces or of whole collections -
and to provide strategic and operating support to exhibition areas.

Because of its interdisciplinary, ArtNetWorth acts through specific business
management procedures, conceiving innovative plans and solutions.

Turning out as essential to the progress and improvement of the art system,
ArtNetWorth moves on a strategic and managerial basis promoting economic
exchanges and vouching for the objectiveness of operations, aiming to the best
profitability of investments and goals.

Located in Milan and Rome, ArtNetWorth moves with its technicians and specialists
all over the Country.
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ARTE&INVESTMENT COMPANY

SERVICES

RESEARCH & CERTIFICATION FINANCIAL CONSULTANCY e

MANAGEMENT INVESTMENT

EVENTS &
EXHIBITIONS SET UP PORTFOLIO
DEVELOPMENT

CERTIFICATION INVESTMENTS

RESEARCH
MARKET RESEARCH COST

CREDIT TERMS RATIONALIZATION MENTORING

EVALUATION

EARNING IMPLEMENTATION

LEASING OPERATIONS MONITORING

STRATEGIC CONSULTANCY

CORPORATE FINANCE

TRAINING

Ancient art, modern art, contemporary art, historical residences, antique, archaeology,
photography, design, jewelry, watches, ceramics, stamp collecting, numismatics.



BUSINESS SECTIONS

ArtNetWorth

FINANCIAL ADVISORY

Ancient art, modern art, contemporary art, historical residences, antique, archaeology,
photography, design, jewelry, watches, ceramics, stamp collecting, numismatics.



CERTIFICATION

FINANCIAL

The ArtNetWorth certification is
established on a transparent and
unambiguous practice, capable of

Every market is endowed with
practices for the evaluation of
underlying assets, capable of

guaranteeing information and absorbing those asymmetries and
transparency by combining irregularities that the art market
qualitative and quantitative suffers, and that are generated
research tools. by human mistake and heavy

speculation.

Our procedure entails the attainment of the art work value through the weighted average of three esteems
gathered from various evaluation sources, each one with a specific weight. That weighted average get neutralized
by sensibility coefficients. Besides the certification offers to both the purchaser and the vendor a major
guarantee of objectivity, and accordingly major confidence in facing the transaction.

The ArtNetWorth Certification is made up by:

Expertise It guarantees the actual authenticity of the work of art;
Due Diligence A general survey on origins, conservation and comparables;

Fair Value The objective value of the work of art;
Liquid Ratio Market trend and liquid ratio of the work of art within the next 12 months.

ArtNetWorth takes charge of every information included in its certifications. I



CERTIFICATION

FINANCIAL

The ArtNetWorth certification
currently represents the only
renewed document at
international level, and it is
able to provide the fair value
of the work of art.

The ArtNetWorth certification model also received a value recognition from the Italian Department of Cultural Activities.(MIBAC).

Our certification is generally used for:

e Inheritance divisions and patrimonial divisions e Patrimony severances spawn from divorce or legal separation ¢ Administration
of confiscated family goods e Reorganization and administration of patrimonies e Access to structured insurance products e Access
to credit lines and other financial services e Rationalization of different choices of investment and possibility to create a briefcase e
Access to privileged selling network and independent circuits e Calculation of the performances for art investment funds.



TION AND MARKET RESEARCH

FINANCIAL

In order to evaluate a
work of art our specialists
analyze a wide range of
data and ratios, also with
support from different
technicians.

The main purpose of the ArtNetWorth evaluation is to achieve the effective market value of a work of art.

Differently from the certification, the ArtNetWorth value evaluation doesn’t take charge of the authenticity of the analyzed
goods, as the activity is limited to an analysis on the materials and information provided by clients, plus a formulation of
the value according to the market quotations and to the consultancy of its technicians.

ArtNetWorth evaluations are recognized and accepted by all the insurance companies operating in the field. (Lloyd’s in
London, AxaArt, Assitalia, Fondiaria SAI, National Suisse, and so on).

Using different informative and consulting sources, we develop a constant analysis of the purchase
behaviour observed on national and international level, in order to be able to make conjectures about the
market or a slice of it.

ArtNetWorth produces a series of inquiries, analytic reports and market indicators dedicated to collectors, private
investors, companies, banks and art funds. In that way we are able to provide them an individuation of the development
potential of the economic value related to an artist or his artistic movement. I



FINANCIAL CONSULTING

ADVISORY

Placing itself as the natural The research of financial
connection between the world solutions is developed analyzing
of art and the financial one, each position case by case,
ArtNetWorth provides its providing the client with the
clients with the possibility to best available products on the

gain access to specific financial market.
products.

ArtNetWorth developed solid relationships with several financial Italian and International
institutions, to jointly cooperate in order to achieve the obtainment of the following financial
products:

«Credit lines, using as the only guarantee the piece of art.
«Credit products for the purchase of pieces of art. ArtNetWorth supports
sLeasing operations on pieces of art. its clients advising

them in the wild finance
and risk management

world.
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PRIVATE COLLECTIONS MANAGEMENT

ADVISORY

We develop for our clients To support the managerial

- collectors, families, development of a collection,
Foundations, legal entities - ArtNetWorth advises a set of
practices and solutions aimed services through a

to the maximization of the consultancy that combines the
operational efficiency and to guide lines of asset

the creation of earning and management with deep
incomes. knowledge of the art market.

ArtNetWorth elaborates and implements the necessary support practices and project operations
through:

ArtNetWorth becomes partner in the
+ Development of income and valorisation models management of all the practices and

+ Fiscal, legal and corporate consultancy. operations aimed to a saving and to

« Rationalization of management costs. the attainment of incomes and capi
« Advisory for the maintenance of the works of art.

« Advisory for financial operations.
« Advisory for import/export operations.
« Advisory in the activities of market withdrawal.




EXHIBITION CENTRES MANAGEMENT

ADVISORY

We work jointly with museums,
Foundations, cultural and religious
institutions which undertake exhibition
activities, for the achievement of a
governance structure capable of
integrating cultural aims with business
development.

In order to run this kind of activities we
ask the client the agreement on a
preliminary analysis, aimed to define the

fields we can operate within, in both the
short and the long terms.

The analysis comprises of the spotting of a project, of some data of general management, of human resources, of financial needs and
of the necessary range of time.

By way of example:

Museums, Foundations, religious organizations and different kinds of cultural institution.
Programming: planning of exhibition activities aimed to increase the profitability
Rationalisation: activity of reorganization of costs and valuation of the providers
Organizational consultancy: study of the organizational systems aimed to reach an efficiency maximisation
Strategic consultancy: planning for the re-launch of the brand
Financial consultancy: development of corporate financial projects
Law consultancy regarding the protection of copyright, image right and loyalties.

Companies, commercial enterprises and other commercial structures:

Priming of marketing plans using art as an essential driver

Setting up of the brand using art as direct channel

Planning of exhibition activities aimed to a return of image and communication, both direct and indirect

Professional training concerning the preservation and the conservation of cultural heritage and cultural management.

Development of projects for the promotion of the brand (awards, fairs, competitions). I
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INVESTMENT AND RESEARCH

ADVISORY

Our specialists sustain the
investments through different
analysis and evaluation , from
the beginning to the

The investment and research
branch provides our clients with
the possibility to diversify their
investment portfolio, through a
thoughtful purchase of works of

certification, featuring great

art.

The process described can be analyzed step by step as it follows:

Goals

Defining the main points of
the investment: available
capital, earning goals, risk
profile (speculative,
conservative, saving
oriented), time range,
artistic target and other
specific demands of the
client.

Research

National and international
market research,
explanation of the different
opportunities selected when
matching the initial
demands.

At this point, the client
expresses his own personal
preferences.

Analysis & Selection

Analysis of the selected
works of art in order to
provide our client with
decisional tools capable of
letting him able to choose:
investment risk, maintenance
state, origins, comparables
works of art, other ratios
capable of integrating the
value of the piece, logistic
and customs facets, legal,
fiscal, insurance related
facets linked to the
purchasing and acquisition of
the work of art.

objectivity while facing each
transaction.

Advisory

Granting of the ArtNetWorth
certification, transaction (we
can, if desired, represent
our client when he will
privacy), purchase and
related practices, transport
and installation.

On request: cataloguing
according to the Object ID
international system
(already adopted by auction
houses, museums, Police
technicians and so on)

Monitoring & Divestiture

Selection of the best
maintenance, protection
and safe-keeping practices
for the work of art,
monitoring of the
quotations in order to have
a stable evaluation of the
performance of the piece.
We assist the client when
he desires to sell or divest,
targeting the ideal range
of time and the best
opportunities on the
market.
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CLIENTS

Some clients of ours:

Julius Bér @) BancaProfilo #BANCA ALETTI  inter hannover
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http://www.fondazioneettoreparatore.it/fondazione.html
http://www.facebook.com/album.php?profile=1&id=176586179339
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Advisory Office Operational Office

Via Dogana, 3 Via Leonida Bissolati, 54

20123 Milano 00187 Roma

Tel. +39 (02) 72004044 Tel. +39 (06) 42114500 www.artenworth.com

Fax +39 (06) 42114510 Fax +39 (06) 42114510 info@artnetworth.com



